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As predicted, the Laguna Beach sold 

median surged in September.       

Laguna’s prime wealth metric rose 

an even $1,000,000 – the third high-

est monthly increase ever – printing 

at $3,500,000.  Dollars per square 

foot was up $165 settling at $1,494.  

The price reduction median          

remained high at $350,000 or 10%.  

Days on market registered just 32 

days.  Charts page 5 and online. 

As of October 1st, the short-term 

Spread Indicator is forecasting lower 

prices.  With an 80% probability, the 

sold median should decline this 

month.  Chart page 6. 

What is the state of the Laguna 

Beach real estate market?  The short 

answer – I have been saying this for 

two and a half years - low demand is 

still intersecting low supply.  This 

month let’s take a closer look at   

demand.   

From January 2016 to May 2020 the 

number of closed sales in any 12 

month period ranged from 339 to 

405.  Once the massive COVID stim-

ulus, helicopter money, and 3 per-

cent mortgage rates hit the market, 

massive buying ensued.  Over 1000 

Laguna Beach homes were pur-

chased between May 2020 and 

March 2022.  The 12 month number 

of closed sales peaked at 590, August 

2021.  When mortgage rates rose 

above 4 percent in March 2022, de-

mand – not prices – fell like a rock.  

By August 2023 the 12 month num-

ber of closed sales had bottomed out 

at 238.  The September 2024 print 

was an anemic 274.  Chart page 6. 

Check back next month for supply. 
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September 2024 Closing Detail 

READERS.  Never miss an issue or an updated chart.  All issues - and the corresponding video - 

are available at LagunaGalleryRealEstate.com on the /Reports-Videos and /Charts pages. 

ADVERTISERS:  Get your message to 10,000 Laguna homes.  Call 949-463-9152 for information.    
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2% Listing 

Full Service | Market Analysis | Open Houses  
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Sales Data 
 

 

  Active Median (As of 10/1/2024)    $ 4,150,000  171 Listings 
 

   $ Per Square Foot Median     $ 1,775 

   Days On Market Median     77 Days 
 

  Pending Median (As of 10/1/2024)    $ 3,495,000  29 Listings 

 

  $ per Square Foot Median     $ 1,770 

  Days On Market Median     83 Days 

 

 Sold September Median   $ 3,500,000  20 Sales 
 

  $ Per Square Foot Median     $ 1,494 

  Days On Market Median     32 Days 

  Price Reduction Median  $    350,000           10 % 
 

 Sold 3 Month Median     $ 3,100,000  65 Sales 
 

  $ Per Square Foot Median      $ 1,503 
 

 Sold 6 Month Median               $ 3,087,000   152 Sales 

 Sold 12 Month Median    $ 3,062,500  274 Sales 
 

  $ Per Square Foot Median          $ 1,527 

  Days On Market Median     51 Days 

  Price Reduction Median       $ 245,000  6.6 % 
 

 Sold 2023 Median    $ 2,850,000  257 Sales 

 Sold Median YTD               $ 3,075,000   216 Sales 
  

 PENDING INDICATOR (Pending - Sold)     -  $     5,000 

 SPREAD INDICATOR (Active - Sold)     + $ 650,000  
 

 September Absorption (Sold to Active Ratio)    11 % 

 September Pending Absorption (Pending to Active Ratio)  17 %  

 September Closing Ratio (Pending to Sold)    71 % 
  

 September Supply (Listings/Rate of Sales) 8.5 Months  Buyer’s Market 

 September 3 Month Supply   7.8 Months   Balanced Market 
 

  $1,499,999 -     4.2 Months  Seller’s Market 

  $1,500,000 - $1,999,999    8.4 Months  Buyer’s Market 

  $2,000,000 - $2,999,999    5.1 Months  Balanced Market 

  $3,000,000 - $4,999,999    6.8 Months  Balanced Market 

  $5,000,000 - $9,999,999     11 Months  Buyer’s Market 

  $10,000,000 +                 39 Months  Buyer’s Market 
 

 Balanced Market 5 to 7.9 Months     

Price Forecasts 

 
  Short-Term PENDING INDICATOR Forecast For October    NO Signal 

  Short-Term SPREAD INDICATOR Forecast For October  DOWN Signal 

  Long-Term PRICE INDICATOR Forecast For 2024   NO Signal 
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• Two Levels  

• Standard sale  

• 1 Car Detached Garage   

• $2,142 annual sewer assessment 

• Fireplace: Family Room  

• Heating: Fireplace, Forced Air  

• Laguna Beach School District  

Two bedroom, two bathroom charmer right in the heart of Laguna      

Village. Very walkable.  Just 700 feet to the sand between Anita Street 

Beach and Oak Street Beach. Three hundred feet to Active Culture,     

Laguna Coffee, and the Art of Fitness. Currently configured as a legal 

non-conforming two-unit property. The upper level is one bedroom, one 

full bathroom, a kitchen, a large family room, and measures 774 square 

feet. The lower studio - is not connected and has its own entrance -       

features a living area, bedroom area, kitchenette, ¾ bathroom, and 

measures 450 square feet. Recently, the lower level was a legal short-term 

rental. The previous short-term rental license does not, however, transfer.  

Boyd Roberts | Listing Agent | 949-463-9152 | DRE 01354788  

Herb Laasch | Co-listing Agent | 949-280-2533 | DRE 02185989    

Laguna Gallery Real Estate | www.LagunaGalleryRealEstate.com | DRE 01354788 
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2% Listing 

3 LAGUNITA DRIVE, LAGUNA BEACH | REPRESENTED BUYER AND SELLER | $4,700,000 

32171 PEPPERTREE BEND, SJC | $4,150,000 23011 BARTOLOME, LMV | $3,495,000 

31451 ALTA LOMA, LAGUNA BEACH | $3,900,000 26656 GALILEA #12, LMV | $1,807,000 

Longtime Laguna Beach Resident  

Laguna Beach Expert | BA Economics    

Broker since 2004 | Over 800 real estate and  

mortgage transactions closed exceeding $500,000,000.  

 Full Display in LBREM 

 Full Service | Open Houses 

 Market Analysis  

 Call 949-463-9152  

3% if I represent the buyer 


